Arbitration Clause

Any dispute, controversy or claim arising out of or in connection with this contract, or the breach,
termination or invalidity thereof, shall be finally settled by arbitration in accordance with the
Arbitration Rules of the Riga International Commercial Arbitration Court in Riga on the basis of written
documents (written procedure).

Recommended additions:

The number of arbitrators shall be [one/three].
The language to be used in the arbitral proceedings shall be [  ].
The governing law of the contract shall be the substantive law of [ ]."



